
SCHEME: The Green Fund (Scheme of Unifi AIF 2) 

Report on Implementation/Discharge of Stewardship Responsibilities for April 2022- March 2023 

SEBI vide its circular no. CIR/CFD/CMDI/168/2019 dated December 24, 2019 (“SEBI circular”) has 
mandated all Mutual Funds and all categories of AIFs to formulate a “Stewardship Code” in relation 
to their investments in listed equities. In accordance with Principle 6 of the SEBI circular, institutional 
investors should report periodically on their stewardship activities. Unifi Capital Private Limited 
("UCPL") is an investment manager to Unifi AIF 2 (the ‘Fund’) which is the SEBI registered Category III 
Alternative Investment Fund bearing SEBI Registration number - IN/AIF3/17-18/0327. The Green 
Fund (the “Scheme”) is a scheme under the said Fund. The purpose of the Stewardship Code is to 
enhance the quality of engagement between institutional investors and the investee companies to 
help improve the Corporate Governance practices with a view to enhance long term returns to 
Investors. 

Accordingly, the following report provides the implementation status of every principle as prescribed 
under SEBI Circular and as elaborated in our stewardship code/policy pertaining to our stewardship 
activities / responsibilities during the period ending March 2023: 

S 
No. 

Principles of 
Stewardship Code 

Status 

1 Formulation of 
Policy, its disclosure 
and review 

Complied. 
The Policy on discharge of Stewardship responsibilities has been 
approved and adopted by The Green Fund with effect from 1 
July 2020. It will be reviewed periodically, to ensure it stays 
updated as per extant regulations. The policy document and 
report on how principles mentioned in Stewardship code is 
being implemented is hosted in Unifi website. 

2 Managing Conflicts 
of Interest 

Complied. 
During the period, there were no instances where conflict of 
interest situations surfaced in any of our listed equity investments 
affecting our stewardship responsibilities. The Green Fund did 
not invest in any listed companies which in turn are unit holders 
of the fund that could have potentially impacted our ability to act 
independently. Also, Unifi Capital (investment manager of The 
Green Fund) also does not offer merchant banking or corporate 
finance solutions to any listed company and is a pure play Fund 
Manager. 



3 Monitoring of 
Investee Companies 

Complied. 
Our team is actively monitoring the investee companies based on 
the public disclosures made in stock exchanges and financial 
media. We take part in the earnings calls and shareholders’ 
meetings that is called for by the investee companies during the 
currency of our investment. Key financial updates are shared to 
the unit holders along with the quarterly note. 

4 Intervention  and 
Collaboration with 
Investee Companies 

Complied. 
The Stewardship Code includes guiding principles for 
intervention in investee companies and collaboration with other 
institutional investors. We will intervene as it may deem fit, with 
the objective of playing a constructive role in enhancing the 
value of the investment in the equity of the investee companies 
to benefit the unitholders of schemes. 

5 Voting Policy Complied. 
We have exercised all the voting rights in accordance with our 
approved proxy voting policy and stewardship policy. 

The investment team follows the guidelines for voting as per the 
approved voting policy. Each resolution of the investee 
companies is evaluated carefully, and votes are casted in the best 
interest of the unitholders. 

During the period, we have voted on shareholders resolutions of 
Axis Bank Ltd & State Bank of India. 

The description of the resolutions and the voting decisions taken 
are enclosed below and are also made available in our website. 

6 Reporting of 
Stewardship 
Activities 

Complied. 
A disclosure pertaining to our stewardship activities during the 
period is placed on website on implementation of every principle. 



Quarter 
Name of the

company

Date of

Board /

Shareholders

Meeting

Type of

meeting

Description of

resolution
Voting Rationale for the voting decision

Q1 23 Axis Bank Ltd. 08/04/2022
POSTAL 

BALLOT

Approve material related 

party transactions for 

acceptance of deposits in 

current/savings account or any 

other similar accounts for 

FY23

FOR

Axis Bank enters into transactions with its related parties in its ordinary 

course of business for excepting deposits in the form of current or saving 

accounts or through any other accounts permitted under law. Given the 

new related party regulations applicable from 1 April 2022, the bank 

seeks approval for transactions which may exceed Rs. 10 bn or 10% of 

annual consolidated turnover, whichever is lower, with each entity.The 

Bank levies normal banking charges on the current account customers for 

various services. For savings account, the Bank levies charges/pays 

interest uniformly to all customers in accordance with Bank’s policies and 

RBI norms. All transactions are in the ordinary course of business and are 

at arm’s length basis.

Q1 23 Axis Bank Ltd. 08/04/2022
POSTAL 

BALLOT

Approve material related 

party transactions for fund 

based or non-fund based 

credit facilities for FY23

FOR

Axis Bank Limited in its ordinary course of business enters into 

transactions with related parties for granting them loans, credit facilities 

such as term loan, working capital demand loan, short term loan, 

overdraft or any other fund-based facilities and/or guarantees, letters of 

credit, or any other form of non-fund based facilities to the related 

parties. The Bank’s primary activity includes offering these products and 

these are undertaken as per the RBI norms. Given the new related party 

regulations applicable from 1 April 2022, the bank seeks approval for 

transactions which may exceed Rs. 10 bn or 10% of annual consolidated 

turnover, whichever is lower, with each entity.The pricing of these 

facilities to related parties is based on prevailing market rate or linked to 

external benchmark which is uniformly offered to all customers. All 

transactions are in the ordinary course of business and are at arm’s 

length basis.

Q1 23 Axis Bank Ltd. 08/04/2022
POSTAL 

BALLOT

Approve material related 

party transactions for issue of 

securities of Axis Bank Limited 

to related parties, payment of 

interest and redemption 

amount for FY23

FOR

Axis Bank Limited enters into transactions with related parties to sell 

securities issued by the Bank and pay interest and redemption amount 

thereof. The bank issues securities to raise funds for business 

requirements and to maintain regulatory ratios. Given the new related 

party regulations applicable from 1 April 2022, the bank seeks approval 

for transactions which may exceed Rs. 10 bn or 10% of annual 

consolidated turnover, whichever is lower, with each entity.The bank’s 

securities are offered uniformly to all investors (related or unrelated) at 

same price and terms. All transactions are in the ordinary course of 

business and are at arm’s length basis.

Q1 23 Axis Bank Ltd. 08/04/2022
POSTAL 

BALLOT

Approve material related 

party transactions for money 

market instruments/term 

borrowing/term lending 

including repo/reverse repo 

for FY23

FOR

Axis Bank Limited in its ordinary course of business enters into 

transactions with related parties for money market instruments, term 

lending, repo, reverse repo, term borrowing to manage fund, liquidity 

position and for maintaining regulatory ratios. Given the new related 

party regulations applicable from 1 April 2022, the bank seeks approval 

for transactions which may exceed Rs. 10 bn or 10% of annual 

consolidated turnover, whichever is lower, with each entity.The terms of 

transactions are in line with market practices or based on requirement of 

the Bank and related parties. All transactions are in the ordinary course 

of business and are at arm’s length basis.

Q1 23 Axis Bank Ltd. 08/04/2022
POSTAL 

BALLOT

Approve material related 

party transactions for receipt 

of fees/commission for 

distribution of insurance 

products and other related 

business for FY23

FOR

Axis Bank is a corporate agent registered with IRDAI. The Bank has 

entered into agreements with associate company Max Life Insurance 

Company Ltd for sale and renewal of insurance products. The bank 

receives commission/fees for sale and renewal products offered by Max 

Life Insurance Company Ltd. Given the new related party regulations 

applicable from 1 April 2022, the bank seeks approval for transactions 

which may exceed Rs. 10 bn or 10% of annual consolidated turnover, 

whichever is lower, with each entity.The Bank receives fees for the sale 

and renewal of insurance products as per IRDAI stipulations. All 

transactions are in the ordinary course of business and are at arm’s 

length basis.

Details of Voting on resolutions of the investee companies during the period April 2022 - March 2023

UNIFI AIF 2 (The Green Fund)



Quarter 
Name of the

company

Date of

Board /

Shareholders

Meeting

Type of

meeting

Description of

resolution
Voting Rationale for the voting decision

Q1 23 Axis Bank Ltd. 08/04/2022
POSTAL 

BALLOT

Approve material related 

party transactions for sale of 

securities to related parties for 

FY23

FOR

Axis Bank in its ordinary course of business enters into transactions with 

its related parties for the sale of securities of related party/unrelated 

party. The bank sells and purchases securities to meet funding and 

liquidity requirement, risk management, maintaining regulatory ratios 

and for earning profits from trading activities. Given the new related 

party regulations applicable from 1 April 2022, the bank seeks approval 

for transactions which may exceed Rs. 10 bn or 10% of annual 

consolidated turnover, whichever is lower, with each entity.The Bank 

sells securities to related parties at the prevailing market rate and at 

same terms at which these securities are offered to all prospective 

investors. All transactions are in the ordinary course of business and are 

at arm’s length basis.

Q1 23 Axis Bank Ltd. 08/04/2022
POSTAL 

BALLOT

Approve material related 

party transactions for 

subscription of securities 

issued by related parties and 

purchase of securities from 

related parties for FY23

FOR

Axis Bank enters into transactions with related parties for the 

subscription of securities issued by related parties and also purchases 

securities of related or other unrelated parties from related parties. 

These transactions are carried out by the bank for risk management, 

liquidity management, to maintain regulatory ratios and to earn profits 

from trading activities. Given the new related party regulations 

applicable from 1 April 2022, the bank seeks approval for transactions 

which may exceed Rs. 10 bn or 10% of annual consolidated turnover, 

whichever is lower, with each entity.Securities offered by related parties 

in the primary and secondary market are subscribed by the Bank at the 

prevailing market rate and at same terms at which these securities are 

offered to all prospective investors. All transactions are in the ordinary 

course of business and are at arm’s length basis.

Q1 23 Axis Bank Ltd. 08/04/2022
POSTAL 

BALLOT

Approve material related 

party transactions pertaining 

to forex and derivative 

contracts for FY23

FOR

Axis Bank Limited regularly enters into transactions with related parties 

pertaining to foreign exchange and derivatives. The Bank acts as an 

authorized dealer in foreign exchange markets or as a market participant 

for risk management. Given the new related party regulations applicable 

from 1 April 2022, the bank seeks approval for transactions which may 

exceed Rs. 10 bn or 10% of annual consolidated turnover, whichever is 

lower, with each entity.The transactions are subject to RBI norms and 

Bank’s internal policies of respective products which are applicable to all 

customers. All transactions are in the ordinary course of business and are 

at arm’s length basis.

Q1 23 State Bank of India 22/06/2022 AGM

Adoption of financial 

statements for the year ended 

31 March 2022

FOR

We have relied upon the auditors’ report. Except for the COVID-19 

pandemic related issues raised, the auditors are of the opinion that the 

financial statements are prepared in accordance with the generally 

accepted accounting principles and Indian Accounting Standards (IND-

AS).


